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Declaration of trust

dated 12 February 2008

By Nicholas John Lock of 23 St Martins Avenue, Epsom, Surrey KT18 SH2, Robert
Lawrence Fookes of 408 Wimbledon Park Road, London SW19 6PN, and Jennifer
McPherson Gubbins of 19 Kings Road, Wimbledon London SW19 8PL (together the
Original Trustees).

Background

(A) The Original Trustees have received the property specified in the Schedule and wish to
declare the trusts on which the same is held. The Trustees expect to receive further money,
investments or property by way of addition.

(B) It is intended that this Declaration of Trust shall be irrevocable.

Part 1 - Operative Provisions
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1.4.2

Definitions and construction

In this Deed, where the context admits, the following definitions and rules of construction
shall apply.

The Trust Fund shall mean:
the property specified in the Schedule;

all money, investments or other property paid or transferred by any person to, or so as to be
under the control of, and, in either case, accepted by the Trustees as additions;

all accumulations (if any) of income added to the Trust Fund; and
(the money, investments and property from time to time representing the above.
The Trust Period shall mean the period ending on the earlier of:

the last day of the period of 80 years from the date of this Deed, which period, and no other,
shall be the applicable perpetuity period; and

such date as the Trustees shall at any time by deed specify, not being a date earlier than the
date of execution of such deed or later than a date previously specified.

The Principal Beneficiary shall mean Peter Gregson de Cambourne Wake of 4 Oliver
Road, New Malden. Surrey KT3 3UA.

The Discretionary Beneficiaries shall mean:
the Principal Beneficiary;

the parents and brother of the Principal Beneficiary; and
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1.4.3
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3.1

3.2

3.3

3.4

Charities.

Beneficiary shall mean any Discretionary Beneficiary or any person or Charity actually or
prospectively entitled to any share or interest in the capital or income of the Trust Fund.

Charity shall mean any trust, foundation, company or other organisation whatever
established only for purposes regarded as charitable under the law of England and Wales.

The Accumulation Period shall mean the period of 21 years from the date of this Deed or
the Trust Period if shorter.

The expression the Trustees shall include the trustees for the time being of this Trust.
Words denoting the singular shall include the plural and vice versa.
Words denoting any gender shall include both the other genders.

References to any statutory provision shall include any statutory modification to or re-
enactment of such provision.

The clause headings are included for reference only and shall not affect the interpretation of
this Deed.

Power to receive additional property

The Trustees may, at any time during the Trust Period, accept additional money,
investments or other property, of whatever nature and wherever situate, paid or transferred
to them any other person. Such additional money, investments or other property shall,
subject to any contrary direction, be held upon the trusts and with and subject to the powers
and provisions of this Deed.

Income trusts

While the Principal Beneficiary is living, the Trustees shall pay or apply the income of the
Trust Fund to him or for his benefit in such manner generally as the Trustees shall in their
discretion from time to time think fit.

After the death of the Principal Beneficiary and subject to and in default of any appointment
under clause 4, the Trustees shall pay or apply the income of the Trust Fund to or for the
benefit of such of the Discretionary Beneficiaries as shall for the time being be in existence,
in such shares and in such manner generally as the Trustees shall in their discretion from
time to time think fit.

Notwithstanding the provisions of sub-clauses 3.1 and 3.2, the Trustees may at any time
during the Accumulation Period in their discretion accumulate the income by investing it in
any investments authorised by this Deed or by law and, subject to sub-clause 3.4, shall hold
such accumulations as an accretion to capital.

The Trustees may apply the whole or any part of the income accumulated under sub-clause
3.3 as if it were income arising in the then current year.
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4.1

4.2
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Discretionary trust of capital and income

From and after the expiration of the Trust Period or the death of the Principal Beneficiary, if
earlier, the Trustees shall hold the capital and income of the Trust Fund upon trust for or for
the benefit of such of the Discretionary Beneficiaries, at such ages or times, in such shares,
upon such trusts (which may include discretionary or protective powers or trusts) and in such
manner generally as the Trustees shall in their discretion appoint. Any such appointment
may include such powers and provisions for the maintenance, education or other benefit of
the Discretionary Beneficiaries or for the accumulation of income and such administrative
powers and provisions as the Trustees think fit.

No exercise of the power conferred by sub-clause 4.1 shall invalidate any prior payment or
application of all or any part of the capital or income of the Trust Fund under the trusts of this
Deed or made under any other power conferred by this Deed or by law.

Any trusts and powers created by an appointment under sub-clause 4.1 may be delegated to
any extent to any person, whether or not including the Trustees or any of them.

Any exercise of the power of appointment conferred by sub-clause 4.1 shall:

be subject to the application, if any, of the rule against perpetuities and the law concerning
excessive accumulations of income; and

be by deed, revocable during the Trust Period or irrevocable, executed during the Trust
Period.

Power of advancement in favour of Principal Beneficiary

Notwithstanding the above, the Trustees may at any time during the Trust Period, while the
Principal Beneficiary is living, pay or apply the whole or any part of the Trust Fund to him or
for his advancement or otherwise for his benefit in such manner as the Trustees shall in their
discretion think fit. In exercising the powers conferred by this clause, the Trustees shall be
entitled to have regard solely to the interests of the Principal Beneficiary and to disregard all
other interests or potential interests in the Trust Fund.

Ultimate default trusts

From and after the expiration of the Trust Period and subject to any appointment made
under clause 4, the Trustees shall hold the capital and income of the Trust Fund upon trust
absolutely for such Charities and in such shares as the Trustees shall in their absolute
discretion determine.

Administrative powers

The Trustees shall, in addition and without prejudice to all statutory powers, have the powers
and immunities set out in Part 2 of this Deed. No power conferred on the Trustees shall be
exercised so as to conflict with the beneficial provisions of this Deed.
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13.1

Extended power of maintenance

The statutory powers to pay or apply income for maintenance, education or benefit shall
apply but so that those powers shall be exercisable at the absolute discretion of the Trustees
and free from the obligation to apply part only of the income for those purposes where other
income is available.

Extended power of advancement

The statutory provisions for advancement shall apply but so that, after the death of the
Principal Beneficiary, the power of advancement shall extend to the whole, rather than one
half, of the share or interest of the person for whose benefit the advancement is made.

Appointment of new trustees
The power of appointing new trustees shall be vested in the Trustees.
Proper law, forum and place of administration

The proper law of this Trust shall be that of England and Wales. All rights under this Deed
and its construction and effect shall be subject to the jurisdiction of the courts and construed
according to the laws, of England and Wales.

The courts of England and Wales shall be the forum for the administration of these trusts.

The provisions of this sub-clause shall apply notwithstanding the provisions of sub-clauses
11.1and 11.2:

The Trustees shall have power, subject to the application (if any) of the rule against
perpetuities, to carry on the general administration of these trusts in any jurisdiction in the
world. This power shall be exercisable whether or not such jurisdiction is for the time being
the proper law of this Trust or the courts of such jurisdiction are for the time being the forum
for the administration of these trusts, and whether or not the Trustees or any of them are for
the time being resident or domiciled in, or otherwise connected with, such jurisdiction.

General restriction on powers

No discretion or power conferred on the Trustees or any other person by this Deed or by law
shall be exercised, and no provision of this Deed shall operate directly or indirectly so as to
prevent the application of any of s 89 of the Inheritance Tax Act 1984, paragraph 1 of
Schedule 1 to the Taxation of Chargeable Gains Act 1992 and ss 23 to 41 of the Finance
Act 2005 to these trusts during the lifetime of the Principal Beneficiary.

Exclusion of benefit

No discretion or power conferred on the Trustees or any other person by this Deed or by law
shall be exercised, and no provision of this Deed shall operate directly or indirectly, so as to
cause or permit any part of the capital or income of the Trust Fund to become in any way
payable to or applicable for the benefit of any person who shall previously have added
property to the Trust Fund or the spouse or civil partner or a minor child or stepchild who is
unmarried and not in a civil partnership for the time being of the Settlor or any such person.
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